YBenomiieHue 0 puCKax, CBSI3aHHBIX ¢ MPHOOpeTeHneM NM(PPOBLIX (PMHAHCOBBIX AKTHBOB

Lenp HacTOSIIEr0 yBEIOMIICHUS! — IPEJOCTABUTH HHBECTOPY KPATKYI0 WHPOPMAIIUIO O PUCKAX, CBSI3aHHBIX C
nproOpereHneM HUQPPoBHIX GUHAHCOBBIX akTUBOB, BhlMyckaeMbix HEITYBJIMYHBIM AKIITMOHEPHBIM
OBIHECTBOM «®UHAHCOBBIE CUCTEMBI» (nanee — «Komnanus») B COOTBETCTBUHU C PELICHUEM O
BBIMyCKE LUQPPOBBIX (GUHAHCOBBIX akTUBOB Ne 1ot 26.04.2024 (mamee — «Pemenme» u «LHPA»
COOTBETCTBEHHO), U MPEIYNPEIUTH O BO3SMOKHBIX IMOTEPSIX MPH UX MPUOOPETEHHH.

Obpamjaem Bame BHHUMaHHMe Ha TO, YTO HACTOSILEE YBEIOMJICHHME HE pacKphiBaeT MHGpOpMaLuio 000 Bcex
pHCKax BCJIEACTBHE BO3MOXKHOI'O Pa3sHOOOpasusi CUTyalMid, KOTOPbIe MOTYT BO3HHKHYTH B OyIyIIeM B TOM
YHCIIE B CBSI3U C OTCYTCTBHEM JOCTaTOYHOM FOPUIMUYECKOM MPaKTHKHU MO Pa3pelieHuI0 CIIOPOB, CBA3AHHBIX C
uu¢poBEIME (PMHAHCOBBIMH aKTHBAMHU M MHBIMH LU(POBBIME ITpaBaMu B Poccuiickoit @depepanui.

DA saBnAOTCS BBICOKOPUCKOBBIMU aKTHMBaMM, MpH ocyliecTBieHud onepauuii ¢ DA BO3MOXKHO
HACTYIUICHHUE COOBITUH, BICKYIIUX 32 COOOM MOTEPH IIsl HHBECTOPA, B CBS3M C peau3allieil OmpeIeIeHHBIX
puckoB. Creayroniiue pucKy TOJKHBI OBITh PACCMOTPEHBI HHBECTOPOM:

1. OtpaciieBble pHCKH
Bo3moxkHoe yxyaimieHue cuTyanuu B oTpaciu KomMmaHuM MOKET OKaszaTh BIHUSHHE HA €€ NIEATCIbHOCTh U
HCIIOJHEHHE €10 00s13aTenbeTB o LIDA.

2. CTpaHoBBIe U perHOHAbHbIE PHCKH

JlearenbHOCTh TI000H OpraHu3aliy, BeAyleH AearenbHocTh B Poccnu, B ToM uncie n Kommnanuu, nogsep:xeHa
PAAY HOIUTHYECKUX U SKOHOMHUYECKUX PHCKOB.

CTaOuIbHOCTE U pa3BUTHE POCCUIICKON SKOHOMHKH BO MHOTOM 3aBUCHT OT 3()(EKTHBHOCTH SKOHOMHUYECKHX
Mep, npeanpuHumMaemsix [IpaButensctBoM Poccniickoit denepanuyn 1 opraHaMu BIACTH PETHOHOB.
JIONOMHUTENBHBIM (PaKTOPOM, KOTOPBI MOKET NMPHUBECTH K YXYALICHUIO OOIIeH 3KOHOMHUYECKOW CHUTYyallHH,
OKa3bIBaIOIECH BIUSHUE HAa KOMIIAHWH, BEAyLIME NEATENBHOCTh B PoccuM, MOTYT SIBIATBCA NMPOJOJIKEHHE
NEHCTBHA WIIN YCHUIICHUE MEXIyHAPOIHBIX SKOHOMUYECKUX CAHKIIWHN, BBEIEHHBIX OTICIbHBIMI HHOCTPAHHBIMH
rocyaapctBaMu npoTtus PO, a Takke poCCHICKUX IOPUINUECKUX U (PU3NIECKUX JIULL.

3. CucreMHBIH pHCK

Puck, cBsi3aHHBIA C (QYHKIMOHUPOBAHUEM CHCTEMBI B LEJIOM, Oynb TO OaHKOBCKas cHCTeMa, JCTO3UTapHas
cHCTEMa WM UHBIE CUCTEMBI, BIUSIOMINE KaKUM-TH00 00pa3oM Ha nestenbHocTs Kommnanuu. Hampumep, puck
0aHKOBCKOM CHCTEMBI BKITIOUAET B ce0sl pHCK HECTIOCOOHOCTH OaHKOBCKOW CUCTEMBI BBITIONHATH CBOU (DYHKIINH,
B YaCTHOCTH CBOEBPEMEHHO U B IIOJIHOM 00bEME MPOBOIUTH TUIATEKH KIIMEHTOB.

4. PoIHOYHBII puCcK

Puck uzmenenus kotupoBok LIPA (npu ux HaTUUMHU) BONPEKU OXKHUIAHUIM HHBECTOpa. MOXKET MPOSIBUTHCS B
HeOIaronpusTHOM HM3MEHEHUH LieH (CTOMMOCTH) NpuHaiexammx nHBectopy LIDA Ha BTOPUYHOM pHIHKE.
Croumocts LI®A u uHBIX UUQPOBBIX NpaB MOXKET OBITH MHOABEp)KEHA KOJICOAHUSM BBUAY, HNOMHMO
¢unancoBoro cocrostHuss KommaHuM, HM3MEHEHMH MOJUTUYECKOM CHUTyallMd, pe3Koil JeBaibBalud
HAIIMOHAJIBHOM BaJIOTHI, 0AHKOBCKOTO M BaJIOTHOI'O KpU3HUCa, OOCTOSATENBCTB HEMPEOJOTUMON CHIIBI, B T.U.
CTUXUIHOTO WM MUHOTO Xapaktepa. B cimyuae mocpounoro Beixoga u3 LI A nHBECTOp MOXKET MOHECTH IOTEPH
BBHJly CHMKEHHA cTonMocTd L{DA Ha BTOPUUHOM pBIHKE.

5. HNudasuuonHbIi puck
Puck, cBs3aHHBIN ¢ BO3SMOKHOCTBIO (PMHAHCOBBIX MTOTEPh B CBSI3U C AUHAMHUKON MHQIIALUH.

6. Puck pbIHOYHOM JTUKBUAHOCTH

Puck mposiBisieTcsi B CHWKEHUH BO3MOXKHOCTH peann3oBaTh LIOA mo HeoOXonuMoH LieHe M3-3a CHHYKEHHUS
CIpoca HAa HUX M BO3MOKHOCTH HECeHHUsI (PUHAHCOBBIX MOTEeph npu npojaxke L{OA B ciayyae BOSHUKHOBEHHS
3aTpyJHEHMN NPU MX peasIM3allii 10 0XKHMJIAeMOH IIeHe, B TOM YHCJIE M0 MPUYMHE OTCYTCTBUS JOCTATOUYHOIO
crpoca Ha HUX. JJaHHBII pUCK MOKET MPOSIBUTHCSI, B YACTHOCTH, IPU HEOOX0AUMOCTHU OBICTpoit mpomaxu LIDA,
B (DMHAHCOBBIX MOTEPSX, CBA3AHHBIX CO 3HAYUTENBHBIM CHI)KEHHEM HX CTOMMOCTH. KommaHusi He Hecer
00s13aTenbeTB 10 puodpeTenuto LIDA nim uHbIX HUQPOBBIX MpaB HA BTOPUYHOM PHIHKE.



7. Puck naukBuaHOCTH
Puck nukBumHOCTH ompenenser cnocoOHOCTh KoMmaHWu OIIaTUTh CBOM O0S3aTENIbCTBA MPU HACTYTUICHUH
CpOKa MX TOTaIlleHUs.

8. KpeauTtnslii puck
KpenuTHblii puck 3akirodaercs B TOM, 4To KoMmaHusi MOKET HE HMCIOJIHHUTH CBOM 00S3aTENIbCTBA TEpen
[TpuoGperarenem LIDA B cpok, uTo moBJeUeT 3a cOO0I BOZHUKHOBEHHE (PUHAHCOBBIX YOBITKOB.

9. Puckmn, cBsizaHHbIE € IeATeJbHOCTHI0 KoMnanuu
Komnanusi Hecer puCKH YyXyIIIeHUs (UHAHCOBOTO TIOJOKEHHUS B CBSI3M C BO3MOXXHBIMH CYJCOHBIMH
rporeccamu mpoTuB KoMianuu, motepeit OCHOBHBIX TOTpeOUTENEH.

10. IIpasoBoii puck

Puck cBA3aH C BO3MOXHBIMH HETaTUBHBIMH IOCJIEACTBHSIMHM YTBEPXKACHUS 3aKOHOAATEIbCTBA WM
HOPMATUBHBIX aKTOB, peryaupylommx udpoBble GruHaHCOBBIE akTHUBBI, BKIo4as LIDA, u unHble undposse
npaBa, KOTOPbIe MOTYT MPHUBECTH K HETAaTUBHBIM Il HHBecTOpa nocnenctsusM. [lpuodperarens LIPA Hecer
PUCKH HECOBEPILCHCTBA WM HETaTHBHOTO HM3MEHEHHsI 3aKOHONATEeNhCTBa B cdepe BBINYCKa, ydyeTa u
obpamieHust uQpoBbIX (UHAHCOBBHIX akTUBOB. IIpmobOperatens LIDA Takxke HeceT PUCKHM H3MEHEHUS
3aKOHOJATENIbCTBA, BIUAIOLUIETO B NPEIyCMOTPEHHOM PemieHuem Tmopsake Ha pa3Mep  BBIIUIATH
¢uxcupoBanHoro goxona mo L{DA.

11. HaJsorossle pucku

[TpuoGperarens LIPA u Kommanust MOTYT Takke MOHECTH PHCKUA M BBI3BaHHBIE UMM (PUHAHCOBBIE TOTEPH,
CBsI3aHHBIE KaK C W3MEHEHHEM HOPMATHBHOTO perynupoBaHus B cdepe HamorooOmoxenus LIDA, Tak u
MIPaBONPUMEHUTENBHOM MPAKTHUKH.

12. PeryasiTopHbIii pucK

Puck BBeeHUs orpaHUYCHUI Ha COBEPILCHHE ONEPAlii C TEMH WM UHBIMH BUIaMU HU(PPOBBIX (UHAHCOBBIX
aKTHBOB, B ToM uucie ¢ LIPA, u uHpIX HUPOBBIX NpaB, KaK il OTAEIBHOTO Kpyra HHBECTOPOB, TaK M JJIS
HIMPOKOTO CIEKTpa YYacTHUKOB. V3MeHeHHe NeHCTBYIOIIUX MapaMeTpPOB KPEIUTHO-IEHEKHOM MOIMTUKH
POCCHUHCKHUMU PETyISITOpaMU M FOCYyIapCTBEHHBIMH OpraHaMU MOXET CYLIECTBEHHO MOBJIMATH HA CTOMMOCTD
IUQPOBBIX (UHAHCOBBIX aKTUBOB, BKIoUas LIDA.

13.  OmnepanuoHHBIH PHCK

Puck 3aximiogaercsi B BO3SMOKHOCTH NIPUYMHEHHUS MHBECTOPY YOBITKOB B pe3ysbTaTe HapyIICHUs BHYTPEHHUX
nponenyp Kommnanuu, ommook 1 HeToOpOCOBECTHBIX ACUCTBHH €€ COTPYIHUKOB, COOEB B padOTE TEXHUUECKUX
CPEICTB.

14. Puckm, cBsi3aHHBIE ¢ MHPOPMALMOHHBIMH TEXHOJIOTHMH

Puckwu, cBs3aHHbIE ¢ McToNb30BaHueM nHpopMannonHoi cucteMbl OO0 «AToMaii3», THPOBBIX GPUHAHCOBBIX
aKTHBOB, CHCTEM YyJAJIEHHOTO NOCTYIA, BKIIOYas, TOMHUMO MPOYEro, OTKa3 00OPYAOBaHHSA, MPOTrPAMMHOTO
obecrieueHus n/unu MHTEpHET-COCAMHEHUH.

15. HenpenBuaeHHBbIe PUCKH.

Hudpossie puHAHCOBBIE aKTHUBBI — 3TO HOBBIE M HENPOBEPEHHBIE TEXHOJOTMU. B HOMONHEHHE K pUCKaM,
W3JI0KEHHBIM 3]1€Ch, CYILECTBYIOT PHUCKHM, KOTOpble KommaHus He MOXXET NpeABHICTb, U HEOOOCHOBAHHO
nojaraTh, 4TO TaKHE PUCKU MOTIIH OBITH MIPEICKa3yeMbIMHU.

YBenomieHHE HE TaeT UCUCPIBIBAIOIIECTO OMKUCAHUS BCEX PUCKOB, C KOTOPHIMU MOXKET CTOJIKHYTHCS HHBECTOP
B cBs3u ¢ mpuobOpereHneM [[DA w/mnu 3akmrodeHuem crenok ¢ [IDA, u He sBIseTCS pEeKOMEHIAIUCH
WHBECTOPY MO ()MHAHCOBHIM, HHBECTUIIMOHHBIM, OyXTaaTepCKUM, HAJIOTOBBIM U FOPUIMYECKAM BONPOCAM, B
TOM YHCJIE IO BOIIPOCY O COOTBeTCTBUU NprobpeTenus LIDA w/unm 3akmouenus ciaenok ¢ [IOA KoHKpeTHBIM
LETISIM UHBECTOpA.

Wndopmarust, npuBeeHHAS BbIIIE, HE UMEET LIENbI0 BEIHYAUTH MHBECTOPa OTKa3aThes OT npuodpetenus LIDA,
a JIMIIb TPU3BaHa MOMOYb MHBECTOPY MOHATh PUCKH, CBA3AHHBIE C OCYLIECTBICHUEM YKa3aHHBIX ONEparyii,
OIIPEEeNTUTh UX PUEMIIEMOCTD U OLICHUTH CBOM (DMHAHCOBBIE LIEJIM M BO3MOKHOCTH.
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